IMMEDIATE  EFFECTS  OF THE  WAR

call in foreign workmen, especially for the mines. The number of
foreigners is over a million and a half, and many of these are no
longer from neighbouring countries, but from east European
countries speaking Slav tongues - Poles, Russians, and Czechs -
and are introducing a new element into the nation. The popula-
tion has continued to decrease rapidly in the country districts
and increase in the towns, especially in Paris and its suburbs.

The unprecedented violence of the economic, financial, and
monetary crisis has been obvious from the enormous figures of
the public debt, the budget and taxation, from the depreciation
of the franc, which has fallen to a fifth of its pre-war value, the
entire disappearance of gold and silver currency, and the extraor-
dinary rise in prices and wages. Never, even during the French
Revolution, has the State made such grave inroads upon private
property; the stabilization of the franc has reduced the value of
all securities by four-fifths, and the succession duty takes away
a considerable proportion of inherited fortunes.

This crisis has revolutionized private fortunes and social status;
it has impoverished those who used to live upon an income from
stocks and shares, pensions, or official salaries; it has enriched
those who had something to sell, especially tradespeople and far-
mers. The peasants have profited by it to pay their debts and clear
off the mortgages on their property or else to buy lands that they
previously rented Thus they have become more independent,
and their children have no longer had the same need to go into
service. The bourgeois families, which were accustomed to find
country maidservants easily now complain that 'servants are no
longer to be found'. The peasants, having grown more comfort-
able, have improved their material conditions of life; their mode of
existence has approximated more closely to that of townspeople.

The enormous difference between the life of the bourgeois and
that of manual labourers has become less sharply defined; the
conditions of life have become equalized, and society has grown
more sincerely democratic; it has been said that France is 'be-
coming Americanized'. Yet the French peasants have not lost
their habits of saving; their accumulated savings have rapidly
succeeded in building up a surplus of capital in France again.

The emancipation of women has been stimulated by the im-
portant part they played during the war in industrial establish-
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